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• Amend the Operating Plan to allow bond issuances 
to be tied to an updated Financial Plan

• Future bond issuance to support public 
improvements within the District and are anticipated 
to include parking, drainage, landscaping, and street 
facilities

• Timing and exact amount of future bond is 
undetermined at this time

BACKGROUND
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DISTRICT MAP
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Council District #6



• MW Retail BID was created in 2019

• Max Indebtness - 10 Million

• Max O&M - 10 mills

• Public Improvement Fee (PIF) – 3%

• In 2022 -
• Exclusion of the adjacent multi-family property

• Inclusion of 1.23 acres

• Issuance of Special Revenue Bond not to exceed 5 Million

• In 2024 – Special Revenue Bond in the PAR amount for 
$4,190,000
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HISTORY 
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AMENDMENT REQUEST
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• Reflect issuance of Special Revenue Bonds Series 2024 (PAR 
amount of $4,190,000)

• Changes Future Debt Obligations to allow issuance of bonds in 2026
• Requires future debt to conform to the revised Financial Plan

• The new Plan contemplates issuing more debt than the 2023 Plan
• Future bonds are supported by the 2025 Financial Plan
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PUBLIC & PRIVATE  IMPROVEMENTS
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Total Improvements 

-$7,656,831.56 

Public Improvements 

- $5,059,406.80
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REVISED FINANCIAL PLAN
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PIF REVENUE PROJECTIONS 
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Public Improvement Fee (PIF) – 3% Note: This is not the complete spreadsheet



• Current 2025 Operating Plan and Budget (Res.167-22)

• Proposed Clean & Redlined Operating Plan and Budget

• Executive Summary (Applicant)

• City Draft Resolution

• 2023 Financial Plan (Exhibit E)

• 2025 Financial Plan (Exhibit B)

ATTACHMENTS
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QUESTIONS


