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MISSION STATEMENT

We believe sound fiscal and economic research
is essential to uphold Colorado’s economy,
vitality, future, and individual opportunity.
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HousING AFFORDABLITY

Due to elevated housing prices & rising interest rates, the affordability of
purchasing a home in Colorado Springs is at an all-time low.

8 2 6 O/ In the last 10 years, the cost of purchasing
" )
- o a home has increased by 82.6%.
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Household incomes have not kept pace
with rising housing costs.

The hours of work required to cover the
median monthly mortgage payment
increased from 43 hours to 86 hours, a
100% increase.
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..COLORADO SPRINGS

-PERMITING

. The current level of permitting for
new housing is not enough.

Colorado Springs is projected to
Issue 3,432 permits in 2024

This is not enough to close the deficit
plus new housing demand by 2028.
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