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RESOLUTION NO. – 25

A RESOLUTION AUTHORIZING THE ACQUISITION OF 
REAL PROPERTY AND A TEMPORARY CONSTRUCTION 
EASEMENT ON PROPERTY IDENTIFIED AS EL PASO 
COUNTY TAX SCHEDULE NUMBER 55000-00-380 

WHEREAS, the City of Colorado Springs (“City”), by and through its enterprise, 
the Colorado Springs Municipal Airport (“Airport”), desires to purchase a portion of land 
in fee simple and a temporary construction easement from Cygnet Land, LLC, (“Cygnet”) 
for the Airport Stormwater Channel Improvements Project (“Project”); and 

WHEREAS, the fee simple portion of the property is described on Exhibit A and 
depicted on Exhibit B (“Property”) and the temporary construction easement is depicted 
on Exhibit C (“Easement”); and 

WHEREAS, the acquisition of the Property and the Easement is in the public’s 
interest and is needed by the Airport for current and future development of the Airport and 
Peak Innovation Park; and 

WHEREAS, pursuant to The City of Colorado Springs Procedure Manual for the 
Acquisition and Disposition of Real Property Interests, Revised 2021 (“Real Estate 
Manual”) and City Code §7.7.1802, City Council must approve real property acquisitions 
if the total acquisition amount of the property interest acquired in the transaction exceeds 
$100,000; and  

WHEREAS, an independent appraiser determined the fair market value (“FMV”) 
of the Property and Easement is one hundred eighty-one thousand three hundred thirty 
dollars ($181,330.00); and  

WHEREAS, the Airport desires to purchase and Cygnet desires to sell the Property 
and Easement to the City for $181,330.00. 

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY 
OF COLORADO SPRINGS:  

Section 1. City Council finds that the acquisition of the Property and Easement, 

described and depicted on Exhibits A, B, and C are in the public’s interest and complies 

with the Real Estate Manual, City Charter, City Code, and all other applicable laws.    
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Section 2. In accordance with Chapter 4 of the Real Estate Manual, City Council 

hereby authorizes the purchase of the Property and Easement by the Airport, 

for $181,330.00. 

Section 3. Pursuant to the Real Estate Manual, Chapter 2, section 2.11, the 

City's Real Estate Services Manager is authorized to execute all documents necessary 

to complete the conveyance  

Section 5. This Resolution shall be effective immediately upon its adoption. 

Dated at Colorado Springs, Colorado this ___ day of , 2025. 

Council President 

ATTEST: 

Sarah B. Johnson, City Clerk 
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