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SUMMARY
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• Request to issue a maximum principal aggregate 
debt amount of $4,000,000 million
• Senior Limited Tax General Obligation Bonds -

~$2,235,000
• Subordinate Limited Tax General Obligation 

Bonds -~$289,000

• Funds to be used to support ongoing development 
of the site 



Ellston Park Metropolitan District

DISTRICT LOCATION 
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• Northwest of the 
intersection of West Fillmore 
Street and Interstate 25

• The District is located in City 
Council District #1



DISTRICT LOCATION 
& FEATURES
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• Consists of approximately 29 acres

• Created in 2021 (under old model 

service plan) to support the public and 

private improvements

• PUDD-24-0005 (latest Development 

Plan modification) shows 167 single-

family detached and attached units

Ellston Park Metropolitan District
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• Maximum authorized debt - $15 million 
• No debt has been issued since the creation of the District

• Maximum debt issuance requested - $4 million
• Actual debt anticipated - ~$2.5 million 

• The District’s mill levies are based on the pre-2022 
Model Service Plan
• Maximum debt service - 30 mills 

• Maximum operations and maintenance – 10 mills 

MILL LEVIES & ALLOWED DEBT
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PRELIMINARY PLAN OF FINANCE
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FULL COST OF IMPROVEMENTS
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• Unsigned Council Resolution

• Board Bond Resolution 

• Preliminary Plan of Finance

• Bond Forms

• Senior & Subordinate Indenture

• Bond Opinion Letters

• Approved Service Plan (Resolution 81-21)

• Approved Development Plan (PUDD-24-0005)

Ellston Park Metropolitan District

SUPPORTING MATERIALS 
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• Council Regular Meeting on October 14th

NEXT STEPS
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QUESTIONS


