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BACKGROUND

* BID (business improvement district) property
Inclusions and exclusions must be approved
by ordinance

* This BID was approved by City Council In
early 2016 with a small initial area

» Subsequent inclusions approved by City
Council in 2017, early 2018, early 2019, 2021
and late 2023
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SUMMARY OF
INCLUSIONS

* 4 additional parcels
* About 1.90 acres

» Allinclusions voluntary and controlled by the
current developer

* |Inclusions do not have to be contiguous, nor

are there “proximity” guidelines in either the
policy or State statute.
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Location of inclusion
parcels

Urban Renewal Boundary
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* Adverse Impact — None have been identified

* Inclusions are “off cycle” and were not
considered Iin 2023 Operating Plan
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PUBLIC IMPROVEMENTS

i
125 On/Off Connector N 140 125 Off R s
CREEKWALK MARKETPLACE BID 1221 L AMPN 1404 et
SUMMARY OF PUBLIC IMPROVEMENTS 408 125 1
2024 BOND ISSUANCE i
s 125 On/Off Connector S 140 125 OnRamp S 1408 J
ARVADA/BROOKSIDE DEVELOPMENT $1,400,000 o ”j
OFFSITE PUBLIC IMPROVEMENTS =LAl
SOUTH NEVADA AVE STREETSCAPE (EAST) $1,500,000
ST ELMO BRIDGE/ST ELMO STREETSCAPE $2,000,000 L . 1
CREEKWALK APARTMENT DEVELOPMENT
STORMWATER DETENTION FACILITY $1,750,000 \l |:] ARVADA/BROOKSIDE DEVELOPMENT
CHEYENNE CREEK RESTORATION $6,700,000 - _l
OUSTANDING CREEKWALK SOUTH PI. OBLIGATIONS ~ $3,600,000 LL =
OUSTANDING CREEKWALK NORTH P1. OBLIGATIONS ~ $4,100,000
OUTSTANDING SOUTH NEVADA STREETSCAPE $700,000
TOTAL REMAINING PUBLIC IMPROVEMENTS $21,750,000 | , ( P_"k i
- May Dr =
u..;l | | k
CREEKWALK MARKETPLACE BID
PUBLIC PARKING FACILITY
PUBLIC PARKING FACILITY $7,000,000
I [] cREEKWALK APARTMENT DEVELOPMENT | 1 OFFSITE PUBLIC IMPROVEMENTS $1,060,000
ONSITE PUBLIC IMPROVEMENTS $2,650,000
STORMWATER DETENTION FACILITY $500,000
ot L ENVIR. REMEDIATION/DEMOLITION $565,000
>
: —| 2021 BOND ISSUANCE TOTAL $11,775,000
mm i
CREEKWALK MARKETPLACE BID ']
PUBLIC PARKING FACILITY o ;‘%: —_— i
PUBLIC PARKING FACILITY $11,800,000 ‘> 7 "
OFFSITE PUBLIC IMPROVEMENTS $3,774,259 = {.L Va
ONSITE PUBLIC IMPROVEMENTS $3,897,952 / .
STORMWATER DETENTION FACILITIES $815,000 ,..'
ENVIR. REMEDIATION/DEMOLITION $1,353,563
*\ £
2019 BOND ISSUANCE TOTAL $21,640,775
. SOUTH NEVADA AVENUE STREETSCAPE - EAST
ST ELMO BRIDGE / ST ELMO STREETSCAPE
- CHEYENNE CREEK RESTORATION CREEKWALK MARKETPLACE BID
SUMMARY OF PUBLIC IMPROVEMENTS
-y SNA Urban Renewal Boundary CREEKWALK (2019 ISSUANCE) $21,640,775
CREEKWALK NORTH (2021 ISSUANCE) $11,775,000
CREEKWALK BID REMAINING (2024 ISSUANCE) $21,750,000
TOTAL CREEKWALK MARKETPLACE BID PUBLIC IMPROVEMENTS  $55,165,775

N

COLORADQ

SPRINGS

OLYMPIC CITY USA




N

LORAD
COSPRINGS ©

OLYMPIC CITY USA

ATTACHMENTS

* Draft Cover Memo

* Cover Letter (Applicant)
* Petition

* Notice of Inclusion

* QOrdinance

 Map of Inclusion Areas
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For approval - Motion to approve an
ordinance including certain property into the
boundaries of the Creekwalk Marketplace
Business Improvement District.

For Denial - Motion to deny an ordinance
iIncluding certain property into the boundaries
of the Creekwalk Marketplace Business
Improvement District.
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* Applicant Representative - Nicole Peykov,
Spencer Fane
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