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SUMMARY
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• Request to issue a tax-exempt bank loan not to 

exceed $50,906,000

• Estimated project cost is $37 million 

• Debt to fund public improvements related to the 

Powers Boulevard Extension
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DISTRICT LOCATION 
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• Southwest of the 

intersection of North Gate 

Boulevard and Voyager 

Parkway

• The District is located in City 

Council District #2



DISTRICT 

LOCATION & 

FEATURES
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• Created in 2008 (Res. 51-08)

• Under old Model Service Plan

• Approximately 234 Acres
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• Maximum authorized debt - $85 million 

• Maximum debt issuance requested - $50,906,000 million

• Actual debt anticipated - ~$32 million 

• Current debt ~40.4 million 

• Public Improvement Fee of 1%

• The District’s mill levies are based on the pre-2022 Model 
Service Plan
• Maximum debt service 

• Residential - 30 mills 

• Commercial – 50 mills

• Maximum operations and maintenance – 10 mills

MILL LEVIES & ALLOWED DEBT
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• Pikes Peak Regional 
Transportation Authority

• Colorado Department of 
Transportation

• Colorado Springs Urban 
Renewal Authority

• City Public Works

POWERS BOULEVARD EXTENSION
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PLANNED 

IMPROVEMENTS

• Flying Horse Club Drive Bridge over 

future Powers Boulevard extension. 

• Ridgeline Drive Bridge over Powers 

Boulevard.

• Pedestrian Overpass (west of Flying 

Horse Club Drive) over Powers 

Boulevard. 

• Powers Boulevard from Voyager 

Parkway to InterQuest Parkway
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DEBT ISSUANCE DETAILS

8

• Tax-Exempt Loan in the principal aggregate amount of $50,906,000

• Estimated cost of improvements is $32 million 

• The District is permitted to issue a maximum of $85 million dollars in debt

• The District estimates that they are currently holding $40.4 million in 

debt

• Portions of the debt (~$30 million) to be issued will be used for 

refinancing purposes and will not count toward the maximum debt

• The District estimates approximately $15 million in remaining available 

debt after the proposed debt issuance is completed
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PRELIMINARY PLAN OF FINANCE



• Unsigned Council Resolution

• Developer / District President Cover Letters

• Preliminary Plan of Finance

• Term Sheet

• Loan Agreement

• General Counsel Opinion Letter

• Approved Service Plan (Resolution 51-08)
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SUPPORTING MATERIALS 
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• Council Regular Meeting on November 10th

NEXT STEPS
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QUESTIONS


