N
Pafioe

SPRINGS

IIIIIIIIIII

AIRPORT
INTERGOVERNMENTAL

AGREEMENT (IGA)

Maintenance Intergovernmental Agreement (IGA) -

Peak Metropolitan District No. 2 and City of
Colorado Springs, by and through its enterprise, the
Colorado Springs Municipal Airport

Troy Stover, Business Park Development Director, Airport
10/27/2025 Economic Development
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IGA Specifics
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* Peak Metropolitan District ("Peak MD”) No. 2 is
responsible for maintenance and operations of
public iImprovements related to the development
of Peak Innovation Park.

* |GA codifies Peak MD No. 2 responsibilities and
scope to repair, maintain, and replace public
iInfrastructure.
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PEAK METROPOLITAN DISTRICT NO. 2 y
y OPERATIONS AND MAINTENANCE AREAS ¥

EXHIBIT
AS OF MARCH 2025
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» Peak Innovation Park consists of approx. $88M
and growing in Public Infrastructure.

At full buildout, Peak Innovation Park is

estimated to consist of over $200M in Public
Infrastructure.
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STAFF RECOMMENDATION

* Approve a Resolution authorizing the
Intergovernmental Agreement between the City

of Colorado Springs, on behalf of its enterprise,
the Colorado Springs Municipal Airport, and
Peak Metropolitan District No. 2.
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