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Royal Pine Drive – New Construction
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Rehab

Demo existing 
new const

LOCATION:

• Council District 2
• Powers and N. Union

PROJECT INFO:

• 232-units
• 1, 2 and 3 bedroom units
• 30%, 60%, and 70% AMI

ALIGNMENT WITH 
HOMECOS:
• Objective 2: Increase the 

supply of affordable 
rentals
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Request

REQUEST:

• For City of Colorado Springs 
to issue a NTE amount of 
$40M in private activity 
bonds
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Unit Mix and Rents

MARKET RENTS 
DISTRICT 2

• 1 bedroom: $1,564
• 2 bedroom: $1,840
• 3 bedroom: $2,204

PROJECT RENTS 
(60% AMI)

• 1 bedroom: $1,115 
• 2 bedroom: $1,336
• 3 bedroom: $1,539

CITY-WIDE RENTS

• 1 bedroom: $1,265
• 2 bedroom: $1,527
• 3 bedroom: $1,789



PAB Allocations & Projects
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Steve Posey
Community Development Division Manager

Steve.Posey@coloradosprings.gov

719-385-6880

www.coloradosprings.gov/communitydevelopment

More Information
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