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RESOLUTION NO. 21-265 

(2021) 

 

A RESOLUTION EXTENDING THE EFFECTIVE DATE OF RESOLUTION NO. 8-20 

TO JANUARY 31, 2022 FOR DRAPER COMMONS 

WHEREAS, the City of Colorado Springs (the “City”), in the County of El Paso and the 

State of Colorado (the “State”), is a municipal corporation duly organized and existing as a 

home-rule city under Article XX of the Constitution of the State and the home rule charter of the 

City (the “Charter”); and 

WHEREAS, the City is authorized by the County and Municipality Development Revenue 

Bond Act, constituting Article 3, Title 29, Colorado Revised Statutes, as amended (the “Act”) and 

the Colorado Supplemental Public Securities Act, constituting Article 57, Title 11, Section 201 et 

seq., Colorado Revised Statutes, as amended (the “Supplemental Public Securities Act”), to 

finance and refinance one or more projects (which includes any land, building or other 

improvement and real and personal properties) to the end that residential facilities for low- and 

middle-income persons or families may be provided which promote the public health, welfare, 

safety, convenience and prosperity; and 

WHEREAS, the City is further authorized by the Act and the Supplemental Public 

Securities Act to issue revenue bonds for the purpose of defraying the cost of financing any project, 

including the payment of principal and interest on such revenue bonds for not exceeding three 

years, the funding of any reserve funds which the City may deem advisable to establish in 

connection with the retirement of such revenue bonds or the maintenance of the project and all 

incidental expenses incurred in issuing such revenue bonds, and to secure payment of such revenue 

bonds as provided in the Act; and 

WHEREAS, the City Council of the City (the “City Council”) previously adopted 

Resolution No. 8-20 attached hereto as Exhibit A (the “Initial Resolution”) declaring the intent of 

the City Council to authorize the issuance of its multifamily housing revenue bonds, in one or more 

series (the “Bonds”), in an aggregate principal amount not to exceed $21,000,000, to finance the 

construction of Draper Commons (the “Project”), an affordable multifamily housing facility, 

consisting of approximately 280 units containing complete residential facilities, located at 335 

Victoria Street; 405 Writers Way, Colorado Springs, Colorado, which is within the boundaries of 

the City, and the Project will be owned and operated by BCR Management, Inc., a Colorado 

corporation, including any subsidiaries, affiliates, successors or assigns (but only if such 

subsidiaries, affiliates, successors or assigns are acceptable to the City); and  

WHEREAS, the City Council desires to extend the effective date of the Initial Resolution 

from December 31, 2020 to January 31, 2022. 

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

COLORADO SPRINGS, COLORADO, AS FOLLOWS: 
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Section 1.  The Initial Resolution and all of the obligations of the City Council described 

in the Initial Resolution shall terminate on January 31, 2022. 

Section 2.  The Initial Resolution is hereby ratified and amended with respect to the 

termination date and the award of private activity bond cap.   

Section 3.  All actions not inconsistent with the provisions of this Resolution heretofore 

taken by the City Council or any officer or employee of the City in furtherance of the issuance of 

the Bonds are hereby ratified, approved and confirmed. 

Section 4.  All prior acts, orders, resolutions, ordinances or parts thereof of the Partnership 

in conflict with this Resolution are hereby repealed, except that this repealer shall not be construed 

to revive an act, order, resolution, ordinance, or part thereof, heretofore repealed. 

Section 5.  If any section, paragraph, clause or provision of this Resolution shall be 

adjudged to be invalid or unenforceable, the invalidity or unenforceability of such section, 

paragraph, clause or provision shall not affect any of the remaining sections, paragraphs, clauses 

or provisions of this Resolution. 

Section 6.  All bylaws, orders, resolutions, ordinances, or parts thereof, inconsistent 

herewith are hereby repealed to the extent only of such inconsistency, and if so repealed, no other 

bylaw, order, resolution, ordinance, or part thereof, shall be revived.  This repealer shall not be 

construed as reviving any bylaw, order, resolution or ordinance, or part thereof. 

Section 7.  This Resolution and all of the obligations of the City described herein shall 

terminate on January 31, 2022. 
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PASSED, ADOPTED AND APPROVED this June 7, 2021. 

 

 

CITY OF COLORADO SPRINGS, 

COLORADO 

  
 Council President 

[SEAL] 

ATTEST: 

  

City Clerk 
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EXHIBIT A 

INITIAL RESOLUTION 

[Attached] 

 



 

 

 



 

 

 



 

 

 



 

 

 


