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Background
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• The City is a ‘conduit issuer’ of PAB & 
incurs no debt related to PAB issues

• Bond proceeds are used to finance 
development

• Construction of affordable multi-family 
rental is one of the most common uses 
of PAB combined with 4% Low-Income 
Housing Tax Credits (LIHTC)



Admin Reg 2020-04
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 Signed by the Mayor: May 4, 2020
 Establishes PAB application process
Establishes PAB issuer fees:

$1000 non-refundable deposit
$5000 non-refundable preliminary 

inducement fee
40 bps of par value issuer fee
Deposit & preliminary inducement fee 

credited toward issuer fee
No ongoing compliance fee

Commercial/Economic Development projects 
excluded



Site Location

4



Project Description
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PROPOSAL:
• 192 units for low, very low, and 

extremely low income residents. 
• Veterans and transitional housing 

clients will make up 40-50 of the 
units

• Single parents working their way 
out of homelessness

• 168 New Units, 24 Rehab Units
• Total Project Cost: $37,580,000
• PAB Funds Requested: $20,000,000

RENTS:



Available PAB
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Resolution Specifics
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• Meets Colorado Housing Finance Authority (CHFA) requirements
• Identifies a specific project to be financed with PAB proceeds
• Awards a portion of the City’s PAB allocation & sets a limit to the 

amount of the issue
• Specifies conditions which must be met prior to issuance
• States than no costs associated with the issue will be borne by 

the City
• Establishes an end-date for all conditions to be met and the 

issue to occur
• Allows the developer to incur costs that are eligible for 

reimbursement with bond proceeds



Steve Posey

HUD Program Manager

steve.posey@coloradosprings.gov

(719) 385-6880

www.coloradosprings.gov/communitydevelopment

More Information
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http://www.coloradosprings.gov/communitydevelopment

