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The Bond has not been registered under the Securities Act of 1933, as amended (the “Securities Act”), 
or the securities laws of any state or other jurisdiction, and has been privately placed in reliance on 
exemptions from the registration requirements of the Securities Act and such laws.  The transfer, 
pledge or other disposition of the Bond by the registered owner thereof is subject to the restriction that 
the purchaser or transferee of the Bond is required to be an “accredited investor” within the meaning 
of Section 11-59-110(1)(g), Colorado Revised Statutes, as amended (“C.R.S.”), and to execute and 
deliver to the District an investor letter substantially in the form set forth in the hereinafter defined 
Resolution.



The Bond constitutes an irrevocable 
first lien upon the Pledged Revenue, but not necessarily an exclusive such lien.

So long as the District imposes the Required Mill Levy and applies the Pledged Revenue 
as required by the Resolution, the insufficiency of Pledged Revenue available to pay the 
Principal Amount and interest on the Bond does not constitute an Event of Default under the 
Resolution.  In such event, to the extent that the Principal Amount of this Bond is not paid when 
due, such Principal Amount will remain outstanding until paid; and to the extent that interest on 
this Bond is not paid when due, such unpaid interest will compound annually on each interest 
payment date, at the rate borne by this Bond; provided, however, that notwithstanding anything 
herein to the contrary, the District is not obligated to pay more than the amount permitted by law 
and its electoral authorization in repayment of this Bond, including all payments of principal 
and interest, and the Bond will be deemed defeased and no longer outstanding upon the payment 
by the District of such amount.





i.e.

By acceptance of this Bond or any interest herein, the Owner of this Bond shall be 
deemed to have (1) agreed and consented to all of the limitations in respect of the payment of 
the principal and interest on this Bond contained in this Bond, the Resolution and the 
District’s Service Plan, (2) acknowledged that this Bond is not being registered under the 
Securities Act of 1933, as amended, is not being registered or otherwise qualified for sale 
under the “Blue Sky” laws and regulations of any state and that as of the Original Issue Date 
this Bond will not carry a rating from any rating service, and (3) acknowledged and agreed 
that this Bond, and any interest herein, may and shall be sold, transferred or otherwise 
disposed of only to purchasers who satisfy the conditions specified in the Resolution.
























