
RESOLUTION ^ I d t 6 ^ 5 

ARESOLUTIOr^AUTHORI^I^CTHECONVE^A^CEOECIT^REAL 
PROPERTY E0RAPU8LICPURP0SET0SRPC, LLC 

WHEREAS,the City of Colorado Springs ^City^ holds fee simple interest inastrip 
of land consisting of 42,786 square feet located at 228 West Cimarron Street and 400 
South Sierra fvladre Street ^the^Property^ in the City of Colorado Springs^ and 

WHEREAS, the City acquired the Proper 
t^6^ respectively^ and 

WHEREAS, development ot the Property by the City never occurred and the 
Property provides no present or future operational value or necessity to the City for its 
operations^ and 

WHEREAS, the Property is contaminated and requires remediation of contaminated 
soil priorto developments and 

WHEREAS, due to its shape and size, utilization of the Property has limited potential 
development value to the City for its purposes^ and 

WHEREAS, no City department or enterprise is interested in receipt of the Property^ 
and 

WHEREAS, the Property is surplus property of no operational use and its disposal is 
in the public interests and 

WHEREAS, the City desires to dispose of the Property subject to appropriate terms, 
conditions and restrictions imposed on the Property^ and 

WHEREAS, the Property abuts and is surrounded by real property owned by SRPC, 
LLC ^SRPC^,and the only physical access byaprivateownerto the Property is limited 
toSRPC^and 

WHEREAS, SRPC intends to donateaportion of its real property, in addition t oa 
portion of the Property considered herein, for the purposes of the development of the 
United States Olympic Museums and 

WHEREAS, disposal of the Property to SRPC will eliminate all future costs to the 
City for the ongoing management, maintenance, environmental remediation, and legal 
and regulatory compliance associated with the Property^ and 



WHEREAS, T ^ L ^ O ^ O ^ ^ 
L ^ o o ^ o ^ o^ ^ ^ e ^ v ^e^e^s ^RES l^lanoal^ authorizes toe dispose ot 
properties forless than fairmarketvaloeoponafindingofapoblic purpose and forthe 
transferofpropertytoanappropriatesingle, logical porchaser^donee: and 

WHEREAS, SRPC has expressed its desire to accept conveyance of the Property 
from the City and to donateaportion of the Property for purposes of the development of 
the United States Olympic Ivloseom: and 

WHEREAS, SRPC, LLC will assome all associated liabilities, including mitigation 
and environmental remediation costs, associated with the Property^ and 

WHEREAS, SRPC will pay the City all transaction costs and costs associated with 
additional studies and appraisals, if regoired,forthe conveyance otthe Property^ and 

WHEREAS,aconveyance of the Property to SRPC,sob^ect to appropriate terms, 
conditionsand restrictions, willserveapoblicporposebyeliminatingCitylia^^ 
mitigation and remediation costs,willforther economic development in southwest 
downtown, sopport the development otthe United States Olympic Iv^oseom, and is 
consistentwithapplicablelawsand regulations^ and 

WHEREAS,City staff recommends authorization and approval for the City'sReal 
Estate Services manager to enter intoacontract and deed, sob^ect to the terms, 
conditions and restrictions listed below, for the conveyance of the Property to SRPC, as 
theonelogical, potential porchaser^donee 
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Sections City Council tinds that the Property, as shown on ^E^hihitA", attached 
hereto and incorporated herein, is sorplos property that is not necessary tor the 
operations ot the City, is onneeded tor the proper conduct ot City affairs, and its 
disposal is in compliance with City Code Section7^t804. 

Section 2. Subject to the imposition ot the appropriate terms, conditions and 
restrictions herein and in accord with Chapters,Section and Chapter5of the 
RES l^lanoal, City Council hereby finds, for the reasons set forth in the recitals above, a 
public purpose is served by the conveyance otthe Property to SRPC basis''as the one 
^ log ica l , potential porchaser^donee 

Sections The contract and deed from the Cityto SRPC will reqoire the transfer ofa 
portion otthe Property by donation to the entity responsible tor the development otthe 
United States Olympic Iv^seom, a Colorado nonprofit corporation, and will shift 



responsibility for the management of any necessary environmental mitigation and 
remediation costs for the Property to SRPC. 

Section 4. In addition to the requirements contained within the RES Manual and all 
other applicable laws, ordinances, rules and regulations, City Council finds that the 
following terms, conditions and restrictions shall be imposed on SRPC pursuant to the 
deed transferring the Property: 

SRPC shall (i) fully collaborate and cooperate with the planning and 
development of the United States Olympic Museum, and (ii) within twenty-
four (24) months of the execution of the deed, transfer ownership of the 
necessary portion of the Property to the United States Olympic Museum, a 
Colorado nonprofit corporation, and (iii) implement and be responsible for 
the costs of any and all environmental remediation and mitigation as may 
be required by local, state, or federal regulatory requirements as 
applicable to the Property, and (iv) indemnify and hold harmless the City 
from and against any and all liabilities associated with any environmental 
remediation or mitigation and any other third party liabilities associated 
with the Property. 

Section 5. Pursuant to the RES Manual, Chapter 2.11, the City's Real Estate 
Services Manager is authorized to execute all documents necessary to complete the 
disposition of the Property and to obtain the Mayor's signature on the deed conveying 
the Property to SRPC. 

DATED at Colorado Springs, Colorado, this 10 t h day of November, 2015. 

W 



E X H I B I T A 

Two parcels of land located in the southwest one-quarter of SECTION 18, TOWNSHIP 14 SOUTH, RANGE 66 WEST OF THE 
SIXTH P.M., El Paso County, Colorado, as conveyed to the CITY OF COLORADO SPRINGS as described in a documents 
recorded in book 1749 page 86 and book 2277 page 533 in the records of El Paso County, Colorado. More particularly 
described as follows; 

Parcel No.l as recorded in book 1749 page 86 

Beginning at a point 15 feet north from the north line of West Cimarron Street and 97 feet West from the west line of Sierra 
Madre Street in said City (assuming for the purpose of this description that the west line of Sierra Madre Street has a bearing 
of due north and south); thence north parallel with said west line of sierra Madre Street 545.00 feet; thence North 5°20' East 
225.70 feet; thence North 13°45' East 66.00 feet; thence North 60=00' East 69.63 feet to a point in said west line of Sierra 
Madre Street; thence North along said west line of Sierra Madre Street 46.19 feet; thence South 60=00' West 16.51 feet; 
thence South 31=52' West 124.97 feet; thence South 12=37' West 259.84 feet; thence South parallel with said west line of 
Sierra Madre Street 546.86 feet to a point 15 feet north from said north line of West Cimarron Street; thence East parallel 
with north line of West Cimarron Street 40 feet to the point of beginning, containing 29,844.8 square feet, more or less, and 
reserving the south 100 feet as a public utility easement. 

Parcel as recorded in book 2277 page 533 
A parcel of land in the City of Colorado Springs, El Paso County, Colorado, more particularly described as follows; Beginning 
at a point 560 feet North of the North line of West Cimarron Street and 97 feet West of the West line of Sierra Madre Street 
in said City (assuming for the purpose of this description that the West line of said Sierra Madre Street has a bearing of due 
North and South); thence North 5°20' East 225.70 feet; thence North 13°45' East 66.00 feet; thence North 60=00' East 69.63 
feet to a point on the West line of Sierra Madre Street; thence South on said West line 14.74 feet; thence South 31=52' West 
82.20 feet; thence South 12=37' West 245.00 feet more or less to the point of beginning. Containing 6563.1 square feet 
more or less. 

This legal description was prepared for and on behalf of The City of Colorado Springs by 
Robert A. Pisciotta, Jr., Colorado P.L.S. 38224 
Suite 402 
30 S. Nevada Ave. 
Colorado Springs, CO. 
719-385-5545 

This map does not represent a monumented 
survey and is only intended to illustrate the 
attached parcel description. 
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