From: Dykstra, Russell W. <RDykstra@spencerfane.com>

Sent: Monday, June 17, 2019 2:53 PM

To: Schueler, Carl

Cc: Cope, Bob

Subject: RE: Scheels Interquest BID exclusion

Attachments: Certificate of Mailing Notice of Exclusion - INBID 2019.pdf

CAUTION! - External Email. Malware is most commonly spread through unknown email
attachments and links. DO NOT open attachments or click links from unknown senders or
unexpected email!

Carl,

This correspondence is being submitted on behalf of the petitioners as clarification of
the information submitted to you on May 16, 2019 in regard to the Interquest
Marketplace, LLC petition for exclusion.

Of note, the prior information as to the impact of the Scheels store in relation to
comparable commercial property in the Interquest North Business Improvement District
was based on erroneous information (the projected annual sales amount was wrong)
and should be disregarded. The information below is in line with the projections and
sales information provided by Scheels and as previously submitted to the City in regard
to the project.

Scheels stores can do sales of $60 million a year or more which will result in revenue to
the District of $750,000+ per year from the PIF alone. A more conservative assumption
is sales of $40 million a year that would equate to $500,000 revenue per year to the
District.

A typical retail center or competing restaurants would produce a significantly lower level
of revenue to the District and residential development would produce no property tax or
PIF revenue to the District. Comparable retail/restaurant (based on existing values/PIF
in Interquest as previously submitted) would produce approximately $185,000 annually
(property tax and PIF combined) for a similar amount of square footage. These are
projections and no one knows what the actual sales will be but we are confident that
even at a most conservative level the District, and its taxpayers will benefit significantly
from the addition of Scheels not only from revenues to the District but increased traffic
and sales to all businesses in the area.

Additionally, the Scheels announcement has already generated new activity in the
District including a 125 room hotel along with leases and letters of intent for 40,000 sq ft
of new users including restaurants, bank, fithess studio, etc. All of these will contribute
both property tax and PIF to the BID as a direct result of Scheels coming in.

Per City Council request, we have also sent notice to all property owners in the BID of
the exclusion. Please find the list and a certification attached.

Best



Russell W. Dykstra Partner
Spencer Fane LLP

1700 Lincoln Street, Suite 2000 | Denver, CO 80203
0 303.839.3845
rdykstra@spencerfane.com | spencerfane.com



http://www.spencerfane.com/


STATE OF COLORADO, COUNTY OF EL PASO, CITY OF COLORADO SPRINGS

CERTIFICATE OF MAILING NOTICE OF EXCLUSION

IN RE THE MATTER OF INTERQUEST NORTH BUSINESS IMPROVEMENT DISTRICT,
CITY OF COLORADO SPRINGS, EL PASO COUNTY, COLORADO

The undersigned does hereby certify that the NOTICE OF EXCLUSION regarding the
exclusion of certain lands from the Interquest North Business Improvement District, pursuant to
Section 31-25-1220, C.R.S., as shown in EXHIBIT A attached hereto and incorporated herein
by this reference, was deposited in the U.S. mail on June 13, 2019, to the property owners within
the boundaries of the District, as listed in EXHIBIT B attached hereto and incorporated herein
by this reference. Proof of Publication of Notice of Exclusion was published in The Transcript

on June 7, 2019, attached hereto as EXHIBV%

Leslie Larsen, Paralegal
Spencer Fane LLP

1700 Lincoln Street, Suite 2000
Denver, Colorado 80203

STATE OF COLORADO )
) ss.
CITY AND COUNTY OF DENVER)

Subscribed and sworn to before me this 13th day of June, 2019, by Leslie Larsen, Paralegal.

Witness my hand and official seal.

My commission expires: , ,2 / ;O{ QQR 3
(SEAL) % 2

Notary Pubie—

BLAINE LIMING
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20194010881
MY COMMISSION EXPIRES MARCH 20, 2023






EXHIBIT A
(Notice of Exclusion})





NOTICE OF EXCLUSION

NOTICE IS HEREBY GIVEN that there has been filed with the City Council of the City of
Colorado Springs, a petition praying for the exclusion of certain lands from the Interquest North Business
Improvement District.

1. The name and address of the petitioner and the description of the property mentioned in
such petition is as follows:

Owner: Interquest Marketplace, LLC

Address; 111 S. Tejon Street, Suite 222
Colorado Springs, Colorado 80903

Description: A parcel of land being a portion of Section 20, Township 12 South, Range 66 West of the
Sixth Principal Meridian, El Pasc County, Colorado. The property is generally bounded
by a portion of the South West corner of Federal Drive and New Life Drive. A full
legal description can be provided upon request.

2. The prayer of the petition is that the above property be excluded from the Interquest
North Business Improvement District.

Accordingly, notice is hereby given to all interested persons to appear at the public hearing before
the City Council of the City of Colorado Springs, to be held on the third floor of City Hall, 107 N.
Nevada Avenue, Colorado Springs, Colorado, El Paso County, Colorado, on Tuesday, the 25th day of
June, 2019, at 1:00 p.m. and show cause in writing, if any they have, why such petition should not be
granted. The failure of any person in the existing District to file a written objection shall be taken as an
assent on their part to the exclusion of the area described in this notice.

CITY OF COLORADO SPRINGS, COLORADO
By:  /s/ Sarah Johnson
City Clerk

Denver 3538456.1





EXHIBIT B
(Property Owner Mailing List)
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EXHIBIT C
(Proof of Publication)





Proof of Publication

THE TRANSCRIPT
Colorado Springs, Colorado

STATE OF COLORADQ, }ss,
COUNTY OF EL PASO )

|, Amy Sweet, Publisher and Executive Editor, or the
undersigned Authorized Agent of the Publisher and
Executive Editor, do solemnly swear that | am the
Publisher and Executive Editor, or Authorized Agent of
the Publisher and Executive Editor of The Transcript;
that the same is a tri-weekly newspaper and published
in the County of El Paso, State of Colorado, 2nd has a
general circulation therein; that said newspaper has
been published continuously and uninterruptedty in said
County of El Paso for a period of more than fifty-two
consecutive weeks prior to the first publication of the
annexed legal notice or adverlisement: that said
newspaper has been admitled te the United States
mails as second-class matter under the provisions of
the Act of March 3, 1879, or any amendments thereof,
and that said newspaper is a tri-weekly newspaper duly
qualified for publishing legal notices and
advertisements within the meaning of the laws of the
State of Colorado.

That the annexed legal nolice or advertisement was
published in the regular and entire issue of every
number of said tri-weekly newspapers for the period of
1 consecutive insertion(s), and/or once each week and
on the same days of each week; and that the first
publication of said notice was in the Issue of said
newspaper dated:

07, JUNE, A.D. 2019.

And that the last publication of said notice was in the
issue of said newspaper dated:

07, JUNE, A.D. 2019.

In witness whereof, | have hereunto sel my hand this
7th day of Juns, A.D. 20185.

6% ﬂé(‘(,((,\/

Publisher and ngcutlve Editordf Authorized Agent

Subscribed and swom to before me, a notary public in
and for the County of El Paso, State of Colorado, this
7th day of June, A.D. 2018,

/gfy Ot,/n_%{,k!(.ﬂ_,

Notary Public

— ROBYN KILK
NOTARY PUSLIC
STATE OF COLORADD !
NOTARY 1D 20114063677 .
MY COMIMSSION EXPIRES OCTOBER 5§ 2018 |

NOTICE OF EXCLUSION
NOTICE IS5 HEREBY GIVEN
that there has besn fied with the
City Counct) of the Cily of Colorado

Springs. a pebilon praying for the |

exclusion of certain lands from
! the inlerquesl North  Business
| Improvemen) District
1. The nama end address of the
pelifioner and the description of the
property mentiened in such patilion
is as follows;

LLCclwner Interquest Markeiplaca
u;;ddms: 111 S, Tejon Sirent, Siste

Colorada Springs, Colarado 80903

Deacription: A parce! of land being
a poriion of Seclion 20, Township
12 South, Rangs 66 Wesl of the
Sixth Principst Meridian, £ Paso
County, Colorada, The propenty i
generally bounded by o portion of
tha South West comer of Federal
orm;ummw;.nriu A full legal
desciption can provided
requesl "

2. Tha prayer of the petition Is
that the above properly ba extiuded
from the Inlerquest Nodh Susiness
improvement District.

to ol inferested persons to
o the public hearing before the
City Council of tha City &f Colorada

Springs, 1o ba heid on tha 1hird fioar
of City Hall, 107 N Nevada Avenue,
Coicrado Springs, Colorado, El Paso
County, Colorado, on Tuasday. the
mdem.ni9.u1Mp.m
Show causa In wiiting, if any ¢
mﬂhmﬂmwm shnd:nyndﬂ
5 ure of =ny in

the exising Distict to fila mHnn
obhﬁipn shall ba taken as an assent
on their part (o the exclusion of tha
area described in Ihis netica,

CITY OF COLORADO SPRINGS,

COLORADD

By

Clty Clerk
Publication Date: June 7, 2019
Published In The Transeript
OT35646

Accordingly, notics is hereby given |






