
ORDINANCE NO. t6-20 

AN ORDINANCE OP THE 80AR0 OP DIRECTORS OP 
THE COLORADO SPRINGS COTTONWOOD GENERAL 
IMPROVEMENT DISTRICT APPROVING DISSOLUTION 
OPTHE DISTRICT 

WH5R5AS, toe Golorodo Springs Cottonwood General improvement 

District, locoted within the City et Colorodo Springs ond 51 Pose County, 

Colorodo, is o duly orgonlzed ond volidly existing public or guosi-municipol 

subdivision o t theSto teo t Colorodo ondobodyco rpo ro teunde r the lows ot the 

Stote;ond 

WH5R5AS, the District wosorgonized by Crdinonce No.85-112ot the City 

Council o t the City ot Colorodo Springs, et tect iveJuly l l ,19^5; ond 

WH5R5AS, the members o t the City Council o t the City ot Colorodo Springs 

constitute ex otticio the Boord ot Directors o t the District (^Boord"), oil ot whom 

hove been duly elected, chosen, ond guolitled; ond 

WH5R5AS, the Boord opproved by ordinonce the issuonce o tCenero l 

Cbligotion Refunding Bonds, Series 2010, in the oggregotepr inc ipo lomounto t 

not to exceed ^4,400,000 (^Bonded Debt^, ond 

WH5R5AS, the outstondlng Bonded Debt hos been poid In full ond retired 

onDecember l ,2015 ;ond 

WH5R5AS, since the District hos no outstonding indebtedness, obligotions, 

or iiobilities, the District moy be dissolved; ond 

t 



WH5R5AS, state law requires formal action in accord with Colorodo 

Revised Statute CC.R.SB'^3^2^62^, be taken to dissolve the District; and 

WH5R5AS, en February 9, 2016, the Beard et the Colorado Springs 

CottonwoodGeneral improvement District, atteriawtui notice, he ida public 

hearing to conslderdissolutlonottheColorado Springs CottonwoodGeneral 

improvement District; and 

WFi5R5AS,ot the public hearing on this date,the City Council sitting ex 

ottlcio as the Board, heard and considered the concerns ond comments trom 

propertyownersotthe District; and 

WH5R5AS, having considered the intormation received at the public 

hearing, the satisfaction ot the Dlstrlct'sindebtedness, obligations and liabilities, 

ond the state low concerning dissolution ot general improvement dlstricts,the 

Board now determines that it Is in the best interest ot ail concerned to dissolve 

the District. 
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Section!. 7he Board finds and determines that: 

a. 7here Is no outstanding indebtedness, obligation or liability of the 

Colorado Springs Cottonwood General Improvement District. 

b. Proper notice ot the dissolution proceeding was given in 

compliance with C.R.S.^25^62^. 

c. All other requirements of C.R.S.^2^-31-62^ have been satisfied. 
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d. It is In the best Interest ot oil concerned to dissolve the District. 

Sections. 7he Boord herebyordersthotthe District be dissolved osot 

Februory23,2016. 

Sections A certified copy ot this ordinoncesholl be tiled ond recorded 

by the City Clerk, on beholtot the Boord, in the Office of the 51 Rose County 

Clerk ond Recorder where the District is locoted,os required by C.R.S.^3^25-

62^ 

Sections t̂ his ordinoncesholl be in full force ond effect from ond otter 

its flnolodoption ond publicotionos provided by Chorter. 

Sections Council, octing ex officio os the Boord, deems it opproprlote 

thot this ordinoncebe published by title ond summoryprepored by the City 

Clerk ond thot this ordinonce be ovoiloble tor inspection ond ocquisltion In the 

otticeotthe City Clerk. 

lntroduced,reod,possed on first reoding ond ordered published thls9^ 

doyot5ebruory,2016. 

Flnollypossed:5ebruory23,2016 

Co 

AiT5S7: 

^ ^ ^ ^ ^ ^ ^ ^ ^ 

^City^erk^Boord Secretory 
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I HEREBY CERTIFY, that the foregoing ordinance entitled "AN ORDINANCE OF 

THE BOARD OF DIRECTORS OF THE COLORADO SPRINGS COTTONWOOD 

GENERAL IMPROVEMENT DISTRICT APPROVING DISSOLUTION OF THE 

DISTRICT " was introduced and read at a regular meeting of the City Council of the City 

of Colorado Springs, held on February 9, 2016; that said ordinance was finally passed 

at a regular meeting of the City Council of said City, held on the 23 r d day of February, 

2016, and that the same was published by title and summary, in accordance with 

Section 3-80 of Article III of the Charter, in the Transcript, a newspaper published and in 

general circulation in said City, at least ten days before its passage. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 

City, this 23 r d day of February, 2016. 

City Clerk/Board Secretary 

1 s t Publication Date: February 12, 2016 
2 n d Publication Date: February 26, 2016 

Effective Date: March 2, 2016 Initial: S g ^ T 
City Clerk 


