
ORDINANCE NO. 1 5 - ^ 

AN ORDINANCE CREATING A NEW ARTICLE 12 (ECONOMIC 
DEVELOPMENT AGREEMENTS OP CHARTER 2 (BUSINESS 
LICENSING, LIOUOR REGULATION AND TAXATION) OP THE CODE 
OP THE CITY OP COLORADO SPRINGS 2001, AS AMENDED, 
AUTHORIZING ECONOMIC DEVELOPMENT AGREEMENTS WITH 
BUSINESSES PERFORMING COMMERCIAL AERONAUTICAL 
ACTIVITIESWITHINTHECOMMERCIALAERONAUTICALZONE 

WH5R5AS, the City of Colorado Springs ("City") has authority to levy and 
collect property,sales and use taxes within the City and to negotiate and offer 
incentive payments and credits of taxes paid by qualifying taxpayers; and 

WH5R5AS, to enhance and strengthen the City's economic vitality, 
promote job retention and creation and the Clty'sbusiness climate in general, 
encourage business spending and enhancing business transactions related to 
commercial aeronautical activities, attract new businesses to the City and allow 
existing businesses to expand within the City, City Council, by Ordinance No.14 
22, dated April 8, 2014, established the commercial aeronautical zone ("CAZ") 
within the City and adopted a sales and use tax exemption tor certain 
commercial aeronautical activities within the CAZ; and 

WH5R5AS, City Council desires to authorize the negotiation and execution 
o teconomic developmentagreements with qualifying businessespertorming 
commercial aeronautical activities within the CAZ to encourage development 
and expansion ot opportunities tor employment In the private sector in the City 
and furthercomplementthe objectives o t the CAZ; and 

WH5R5AS,City Council believes that approving economic development 
agreements as set forth in this ordinance will expedite and improvethe City's 
responsiveness to businesses desiring to relocate to or expand within the City. 

NOW, THEREFORE, BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 

COLORADO SPRINGS: 

Section 1. Council finds that providing incentives as set forth in this 

ordinance serves an essential public and municipal purpose and will result in 
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substontiol public benefits to the City ond its citizens ond is in the best interests of 

the City ond its citizens. 

Section 2. A new Article 12 (Economic Development Agreements) ot 

Chopter2(Business0censing,0guorRegulotionondToxotion)oftheCodeof 

the City of Colorodo Springs 2001, os emended, is odopted to reodos follows: 

2.12.101: Lea^ativeOedoration: 

City Council finds onci declores thot the heolth, sofety ond welfore ot the 
citizens ot the City ore dependent on the continued encourogement, 
developmentond exponsion otopportunitiestor employment in the privote 
sector in the City. City Council further tinds ond declores thot ottering fox 
incentives to guolifying businesses will enhonce ond strengthen the City's 
economic vitolity,promote job retention ond erection ond the City's business 
climote in generol, encouroge business spending ond enhoncing business 
tronsoctions,ottroct new businesses to the City ond ollow existing businesses to 
expend withinthe City. City Councilolsofindsonddecloresthotopprovlng 
economic development ogreements os set forth In this orticle will expedite ond 
improvethe City'sresponsivenesstothose desiring to re loco te toorexpond 
within the City. 

2.12.102: Oefinitio^ 

The following terms, os used in this orticle,sholl hove the meoningsdesignoted 
unless the context speclficolly indicotes otherwise, or unless the meoning is 
excluded by express provision: 

B0SIN5SS:The sole, offering for sole or the furnishing of ony commodity, orticle, 
focilityor service oronypersonengoged inthesole, offering for sole or the 
furnishing of onycommodlty,orticle,focility or service. 

50SIN5SSP5RSCNALPRCP5RTY: Tongiblepersonol property os thot term is 
defined in section 2.7.104 ofthis Code. 

80SIN5SSP5RSCNALPRCP5RTYTAX: The fox on business personol property os 
ossessed ond collected by the 51 Poso County Assessor ond poid to the 51 Poso 
County Treosurerboseduponomill levy Imposed by the City. 

CC1vl1vl5RCIALA5RCNAOTICALZCN5orCAZ: Commercioloeronouticolzoneos 
thotterm Is defined in orticle7ofchopter2of this Code. 
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CCMIvl5RCIAlA5RCNA07ICALAC7IVIfY: Any o c t i v i t y e n g o g e d i n f o r profit 
directly ond substontiollyreloted to the sole, purchose,leose,rentol, distribution, 
consumption, monufocture, mointenonce, repoir, overhoul,storoge, or use of 
oircroft. 

CCNS7ROC^ICNMA75RIALS: Construction moteriolsos thot term is defined in 
section 2.7.104 ofthis Code. 

INC5N^IV5: 7heomount or omountspoid or credited by the City toobusiness 
p u r s u o n t t o o n e c o n o m i c d e v e l o p m e n t o g r e e m e n t e x e c u t e d i n o c c o r d with 
thisortlcle. 

N5W^OSIN5SSFACIOfY: A new or expended business focility thot is ploced in 
use offer the commencement dote of on economic development ogreement 
executed in occord with thisortlcle. 

N5WJC^S: l^henumberof jobs erected ond held byfull-time employees o t o 
business o t o newbus iness foc i l i t y tho texceeds thenumbero f jobs held by 
employees ot the business within the City immedioteiy prior to the 
commencement dote of on economic development ogreement executed In 
occord withthisort icle. For the purposes of this definitlon,full-time employee 
meons on employee who works on overoge of not less thon thirty-five (35) hours 
perweek. 

P5R3CN: An individuol, firm, corporotion, business trust, estote, trust, portnership, 
ossociotion,compony,orgonizotion, sole proprietorship crony other legol entity. 

PRIMARY ^0SIN5SS: A business thot derives the mojority ot its gross onnuol 
income ottrlbutoble to o new business tocility trom the sole ot products or 
services outside of 51 Poso County either directly or Indirectly through the sole to 
prime controctors. 

SAL5S7AX: Soles fox osthot term is defined in section 2.7.103A of this Code. 

OS5 7AX: Use fox osthot term is defined in section 2.7.103^ of this Code. 

2.12.103: Economic Development Agreements Authorized: 

As set forth by City Council in this or t ic le, theMoyor is outhorized to negotiote 
ond execute one or more economic development ogreements with ony 
primory businessthotperformso commerciol oeronouticol octivity o t o new 
business focility within the commercloloeronouticol zone. 

2.12.104: Authorized incentives An economic development ogreement 
executed in occord with this ort ic lemoy include one or more of the following 
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incentives so iongos the ogreement wiiiresuitinopositivefinoncioiimpoct to 
theCity: 

A. Op to fifty percent (50^) of the City'sgeneroi fund portion of the soies fox 
or use fox poid by or for the benefit of the business for the purchose or use of 
construction moteriois used in the estobiishment of the new businessfociiity 
within the CAZ. 

8. Op to fifty percent (50^) of the business personoi property fox poid by or 
for the benefit of the business for ony business personoi property with its situs ot 
the new business fociiity within the CAZ with octuoi voiue for purposes of 
ossessmentgreoterthon^l,000,000 (net of ony credits or other setoffs). 

C. Op to ninety percent (90^) of the business personoi property fox poid by 
or for the benefit of the business for ony business personoi property with its situs 
o t the new business foci i i tywithintheCAZwithoctuoivoiuefor purposes of 
ossessmentgreoterthon ^5,000,000 (net of ony credits or other setoffs). 

2Bi2Bi05: No^cent ive^ThonSlOO: 

No incentive iessthon one hundred doiiors(^100)foroyeorwiii be oiiowed. 

2Bi2Bi06: Term: 

Theterm of on economic deveiopment ogreement executed pursuonttothis 
orticieshoiibeosfoiiows: 

New jobs Term 
1099 4yeors 
100499 uptolOyeors 
500 or more upto!5yeors 

2.12.107: Other Terms ond Conditions: 

The Mover is outhorized to negotiote oii other terms ond conditions ot on 
economic development ogreementthot ore not in contiictwith this orticie. 

2.12.108. Notitiootion Requirement: 

The Mover shoii intorm City Councii upon the complete execution ot ony 
economic deveiopmentogreementexecutedpursuontto this orticie. 

Sections This ordinance shoii be in tuiitoroe and etteottrom and otter 

its tinoi adoption and pubiicotion as provided by Charter. 
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Section 4. Council deems it appropriate that this ordinance be 

published by title and summary prepared by the City Clerk and that this 

ordinance be available for inspection and acquisition in the office of the City 

Clerk. 

Introduced, read, passed on first reading and ordered published this 28 t h 

day of July, 2015. 

Finally passed: August 11,2015 _ 

Me//Bennett, Counoff President 

Delivered to Mayor on (Xu^eJt 13^ Z0(S~. 

Mayor's Action: 

Approved on (TAU^ IX 11{ 161 ? . 
• Disapproved on , based on the following objections: 

Council Action After Disapproval: 

U. SuXG**-
W. Suthers, Mayor 

• Council did not act to override the Mayor's veto. 
• Finally adopted on a vote of , on . 
• Council action on failed to override the Mayor's veto. 

^ ^ ^ ^ 
^ ^ ^ O ; = 

E^-.--

Merv Bennett, Council President 



I HEREBY CERTIFY, that the foregoing ordinance entitled "AN ORDINANCE 

CREATING A NEW ARTICLE 12 (ECONOMIC DEVELOPMENT AGREEMENTS) OF 

CHAPTER 2 (BUSINESS LICENSING, LIQUOR REGULATION AND TAXATION) OF 

THE CODE OF THE CITY OF COLORADO SPRINGS 2001, AS AMENDED, 

AUTHORIZING ECONOMIC DEVELOPMENT AGREEMENTS WITH BUSINESSES 

PERFORMING COMMERCIAL AERONAUTICAL ACTIVITIES WITHIN THE 

COMMERCIAL AERONAUTICAL ZONE" was introduced and read at a regular 

meeting of the City Council of the City of Colorado Springs, held on July 28, 2015; that 

said ordinance was finally passed at a regular meeting of the City Council of said City, 

held on the 11 t h day of August, 2015, and that the same was published by title and 

summary, in accordance with Section 3-80 of Article III of the Charter, in the Transcript, 

a newspaper published and in general circulation in said City, at least ten days before 

its passage. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the 

City, this 13 t h day of August, 2015. 

ss%x$s 


