
A resolution authorizing the issuance 

of up to $19M in Private Activity 

Bonds (PAB) to Paloma Garden, an 

affordable rental housing project

Katie Sunderlin
Senior Affordable Housing Coordinator
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ALIGNMENT WITH HOMECOS:

PROPOSAL:
• # of units: 76 new, 51 rehab
• Total Project Cost: $32,500,000
• PAB Funds Requested: up to $19,000,000

• Objective 2: Increase the supply of 
affordable rentals

• Objective 4: Housing for the aging & 
disabled population

Paloma Garden
New Construction & Rehab



4

Paloma Garden
Unit Mix



PAB Allocations & Projects
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Katie Sunderlin
Senior Affordable Housing Coordinator 

Katie.Sunderlin@coloradosprings.gov

719-385-5345

www.coloradosprings.gov/communitydevelopment

More Information
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