Fourth Amendment to the Service Plan
Finance Plan for Series 2020A-1 and 2020 A-2/B-2 Bonds

Colorado Crossing Metropolitan District Nos. 1, 2 and 3
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Modifications Requested

Authorize Organization of two Special
Improvement Districts

Authorize Imposition of Assessments

Increase Debt Limit

Authorize Issuance of Debt Supported by
Special Improvement District Debt
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2020 Conditions

FUTURE PUBLIC INFRASTRUCTURE $ 3,800,000 | $ 700,000 s 2,600,000 | 5 1,700,000 | $ 2,300,000
PLANNING AREA B ROADS & UTILITIES S 1,900,000 | S 200,000 | $ 100,000 S 400,000 _
PLANNING AREA F ROADS & UTILITIES S 800,000 | 5 100,000 | S 200,000 S 400,000 _

COMPLETION OF SPRING WATER S 1,100,000 | 5 300,000 | § 200,000 _ S 300,000 _

$ 31,100,000 | 2,900,000 |$ 1,900,000 | $ 3,400,000 |$  5400,000 | $ 44,700,000
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2020 Conditions

Principal/New Money

Principal
2017 Bond (Refunded with 2020 A-1 Bond) 14,781,000.00 14,000,000.00
2020 A-2 Bond 26,835,000.00 20,310,284.12
2020 B-2 Bond 6,985,000.00 6,775,450.00
Total 48,601,000.00 41,085,734.12

Net Project Funds

Debt Limit Infrastructure Cost
50,000,000.00 44.700,000.00

Remaining Capacity Shortage
1,399,000.00 (3,614,265.88)

REQUESTED DEBT LIMIT OF $60M IN 2020, APPROVAL WAS
LIMITED TO $50M

2020 BOND PROCEEDS PROVIDED $3.6M LESS FUNDS THAN
NEEDED TO COMPLETE PUBLIC INFRASTRUCTURE



Changes Since 2020 Amendment

COST ESCALATION

Colorado CCI - Quarterly Data, Cumulative Assuming 2012 Q1 = 1.0000

24.2% INCREASE
FROM 2020 Q1 TO 2021 Q4

hitps J//www.codol gov/business/e@ema/constructioncostindex




Changes Since 2020 Amendment

ADDITIONAL PUBLIC INFRASTRUCTURE FOR LOKAL HOMES
VICTORY SOUTH AND VICTORY EAST SID DEVELOPMENTS

STREETS & WATER WASTEWATER TRAFFIC SAFETY PARK &

PROIECT NAME GRADING DRAINAGE INFRASTRUCTURE INFRASTRUCTURE  CONTROL  RECREATION

SOFTCOSTS CONTINGENCY  TOTAL

$1,209,510 43,029,514 $1,494,970 $808,637 $25,000 $382,000  $416,240 $607,699 $7,973,570



Changes Since 2020 Amendment

VICTORY SOUTH




Changes Since 2020 Amendment

VICTORY EAST




2022 BOND CONDITIONS
CURRENT BOUNDARIES




2022 BOND CONDITIONS

PROPOSED ADDITION OF TWO SPECIAL
IMPROVEMENT DISTRICTS




2022 Conditions

GENERAL OBI.IGATION IMPROVEMENTS

mmmmmmm
[ PLANNING AREABROADS& UTILTIES S~ 1,800000[$ 800000 400000 - |$  300000) |
| PLANNING AREAFROADS& UTILITIES S~ 1800000(S 800000  400000(S - |s 300000 |
!-EEE r—_m—
[ SPRING WATER, WESTOF WHITEDIAMOND s 670900]s  97.500|  649%0|$  218300|8 - | |
| BLOCKSIMPROVEMENTS  |s  238goofs - [s - [ - |s 1100000 |
| TRAFFIC IMPROVEMENTS&SIGNaLs  fs - [s - [s - [s 3sso00)s - | |
| _REPAIR DEFICIENTROADWAY ________|s __2sue00ls - s - s - [s - | |

rora. 00000 |$ 28574900|$ 3442700|$ 1583600 $ 868600 |$ 4846700|$ 52,674,500 |

SPECIAL IMPROVEMENT DISTRICTS IMPRDVEM ENTS

MI alils !'“i IA'H II ali !'“i' ‘HH Im. ""'i'i il - .“

TOTAL IMPROVEMENTS

rora.__ S 33109007|$ 5232753|$ 2,687,320 $ 893600 |$ 5367392|$ 60,648,072




2022 Conditions




Increase Debt Limit —
Additional Infrastructure

Debt Limit Increase Request:

General Obligation:

Increase from $50M to $60M to address general
obligation improvement deficit and cost increase

opecial Improvement District / Assessment:

Authorize up to a maximum of $12M to authorize
SID assessment bonds to fund $8M of public
infrastructure in SID areas.




2022 DEBT REQUEST

Financial Plan and Debt Request relative
to additional general obligation bonds
forthcoming

Current request relates solely to
Colorado Crossing Metropolitan District
No. 2 - Special Improvement District
Assessment Bonds




CCMD No. 2 SID Assessment Bond
Terms and Protections

Issued by CCMD No. 2:

Apx. $10,645,961 Special Assessment Revenue
Bonds

Generates apx. $8.7M in proceeds for use within
2 SID Areas

Pledge of revenues from ASSESSMENTS
imposed by CCMD No. 2 against properties
within 2 SID Areas



CCMD No. 2 SID Assessment Bond
Terms and Protections

SID and Assessment Structure:

Two Special Improvement Districts will be
organized




Terms and Protections

SIDs are a geographical division of CCMD No. 2 and not separate entities or
political subdivisions

Notice of the existence of the SIDs, the SID Assessments and the SID Assessment
Bonds will be recorded against affected properties

Continued obligation to comply with all of the same statutory budgeting,
accounting, auditing, open records, open meetings, contracting, construction
procurement and cost verification requirements with respect to the SIDs as the
Districts would otherwise be required to comply with, with respect to general
obligation bonds issued by the Districts

Public Improvements to be financed by the SID Assessment Bonds will be those
that are specifically authorized by the Districts pursuant to the Service Plan, which
must be constructed in accordance with approvals required of all governing
jurisdictions, including the City



CCMD No. 2 SID Assessment Bond
Terms and Protections

SID Assessments will be imposed and collected generally in accordance with the
following:

Imposed and secured by a lien against each individual platted lot

Amortized over a maximum of twenty (20) years and payable not less frequently
than annually by the lot owner; provided, such SID Assessments may not be
required to be paid during any period in which interest on the SID Assessment
Bonds is capitalized

Must be paid IN FULL prior to the sale of a lot to an end-user / homeowner

SID Assessments will NOT become a payment obligation of any end-user /
homeowner

In the event of non-payment, the County Treasurer, at the direction of the Districts,
will have the right to foreclose the lot(s) affected by the non-payment

Risk related to the sufficiency value of a liened parcel is born by the bondholder



Modifications Requested

Authorize Organization of two Special
Improvement Districts

Authorize Imposition of Assessments

Increase Debt Limit

Authorize Issuance of Debt Supported by
Special Improvement District Debt



Fourth Amendment to the Service Plan
Finance Plan for Series 2020A-1 and
2020 A-2/B-2 Bonds
Colorado Crossing Metropolitan
District Nos. 1, 2 and 3

QUESTIONS??



