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Reimbursement Resolution

* A Reimbursement Resolution enables the Utilities to utilize bond
proceeds to finance capital expenditures incurred from June 1, 2020
through the bond issuance date

CAPEX beginning Resolution
Bond Issuance Date : . :
June 1, 2020 >> Approval Date >> August 18, 2020 > New CAPEX Financing Period
June 23, 2020

Total CAPEX Financing Period

* |If the Ultilities experiences a substantial cash shortfall due to COVID-
19 impacts, a source of additional unrestricted cash would be
reimbursement of these prior capital expenditures

* The Reimbursement Resolution requires City Council approval

* The amount of prior 2020 capital expenditures to be potentially
reimbursed is identified in the Reimbursement Resolution
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Key Dates

Finance Committee Presentation June 12, 2020
Utilities Board Presentation June 17, 2020
City Council Approval June 23, 2020
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Questions
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