RESOLUTIONNO. _ 81 _ -13

A RESOLUTION TO AUTHORIZE THE COLORADO SPRINGS AIRPORT TO SUBMIT AN
APPLICATION TO THE COLORADO DEPARTMENT OF TRANSPORTATION STATE
INFRASTRUCTURE BANK- AVIATION DIVISION FOR A LOAN IN AN AMOUNT NOT TO
EXCEED $10,000,000 TO FUND PREAPPROVED AND FUTURE PASSENGER FACILITY CHARGE
(PFC) PROJECTS AND OTHER ANTICIPATED CAPITAL PROJECTS

WHEREAS, the Colorado Springs Municipal Airport (Alrport) desires to take
advantage of historically low Interest rates to fund approved and future PFC
related projects; and

WHEREAS, in order to fund these projects while awaiting the collection of
PFCs, it Is necessary and desirable for the Airport to submit a loan application fo

the Colorado Department of Transportation State Infrastructure Bank Aviation
Division.

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
COLORADO SPRINGS:

Section 1. That the Colorado Springs Airport is hereby authorized to
submit an application for a Colorado Department of Transportation, State
Infrasiructure Bank loan in an amount not o exceed $10,000,000.

DATED at Colorado Springs, Colorado, fhis 10th day of _September
2013.

S

Keith King., Council Préstdent

ATIEST;

Sarah B. Johnson, Clty Clerk



RESOLUTION NO. 102-14

A RESOLUTION AUTHORIZING THE COLORADO SPRINGS
AIRPORT TO APPLY FOR A LOAN FROM THE COLORADO
DEPARTMENT OF TRANSPORTATION STATE
INFRASTRUCTURE BANK ("SIB*) IN AN AMOUNT NOT TO
EXCEED $5,000,000 TO FUND INFRASTRUCTURE AND
CAPITAL ASSET IMPROVEMENTS AT THE COLORADO
SPRINGS AIRPORT

WHEREAS, the City of Colorade Springs, Colorado (*City*) Is a home rule
clty and municipat comoration duly organized and existing under the laws of
the State of Colorado and in particular under the provisions of Article XX of the
Constitution of the Siate of Colorado and the Charter of the City; and

WHEREAS, the Colorado Springs Airport ("Alrport”) Is an enterprise of the
City within the meaning of Ariicle X, § 20 of the Colorado Constitution; and

WHEREAS, the SIB has funding available for a loan to the Alrport in an
amount not to exceed $5,000,000 for certain infrastructure and capital asset
improvements at the Airport; and

WHEREAS, the Airport intends for repayment of the principal and interest
due on the loan to be from revenues generated by the Infrastructure and
capital asset improvements funded by the loan; and

WHEREAS, the loan, if offered and accepted, will be a special, limited
obligation of the City and will not consfitute a general obligation debt or
Indebiedness of the City or of any other political subdivision of the State; and

WHEREAS, the SIB may not look to any source of funds other than those
generated by the Colorado Springs Airport Enterprise for repayment of the loan,
If offered and accepted, and the full faith and credit of the City will not be
pledged for the repayment of the loan; and

WHEREAS, the securly for the fimely repayment of the principal and
interest due on the loan is the revenues of the Colorado Springs Alport
Enterprise, specifically, the anticipated revenues that will be generated by the
Infrastructure and capital asset improvements funded by the loan; provided,
however, that the Colorado Springs Airport Enterprise reserves the right to apply
unencumbered reserves in repayment at any fime.

NOW, THEREFORE, BE IT RESOLVED BY THE CIiTY COUNCIL OF THE CITY OF
COLORADO SPRINGS:



Section 1. That the Colorado Springs Almport is hereby authorized to
apply for a loan from the Colorado Depariment of Transportation Colorado
State Infrastructure Bank In an amount not to exceed $5,000,000 for
Infrastructure and capital asset Improvements at the Colorado Springs Airport,

DATED at Colorado Springs, Colorado, this _28th day of October, 2014.

Keith King, Councll Pr

AL
ATIEST: S5RA00 50,

=1

Ui

Sarah B. Johns
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