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REQUEST

Approve Third Amendment to Service 

Plan:
• Increase Debt Limit from $35 Million to $50 

Million

Approve Bond Finance Plan to Authorize 

Issuance of: 
• Series 2020A-1 Refunding Bonds

• Series 2020A-2 and Series 2020B-2 Bonds



DEVELOPMENT UPDATE

Existing Buildings

Office Building update

 In-N-Out Burger

Lokal Homes

 Icon Cinema

Completed Infrastructure



EXISTING BUILDINGS

Garage Completed



BUILDING F & A



INO RETAIL PARCEL



INO FACILITY PARCEL



LOKAL HOMES



ICON CINEMA



CHANGES SINCE ORIGINAL 

SERVICE PLAN IN 2006

Cost Escalation

Changed Infrastructure Plans

Changed Development Assumptions

Financing Costs

Original Cost Estimate:

• $35,000,000

Current Cost Estimate:

• $44,700,000



CURRENT & FUTURE 

INFRASTRUCTURE



CURRENT & FUTURE 

INFRASTRUCTURE



COST ESCALATION



PROPOSED 2020 BONDS

Series 2020A-1 Refunding Bonds
• Approximately $23.4M Principal

• Estimated Rate 5.75%

• Pure Refunding of 2017 Bonds

Series 2020A-2
• Approximately $21.1M Principal

• Estimated Rate 5.875%

Series 2020B-2
• Approximately $4.8M Principal

• Estimated Rate 8.250%



INO PROJECT

To incentivize unique opportunity, as a result 

of exclusion from district boundaries, INO is 

only responsible for repayment of 2017 

bonds and refundings thereof

Series 2020A-1 Bonds being issued 

separately to recognize this

Debt Service Mills and PIF from INO will be 

pledged to 2020A-1 Bonds

 INO still responsible for O&M contributions



PLEDGED REVENUES



OVERLAP OF BOUNARIES AND 

MILL LEVY CAPS



MILL LEVY CAPS

Structure of 2020 Bonds is SAME as 2017 
Bonds

 In accordance with Service Plan:
• Commercial property mills limited to 50

mills, adjusted for Gallagher

• Residential property mills limited to 30 mills, 
adjusted for Gallagher

• Residential mills limited to imposition for 40 
years



CURRENT DISTRICT 

BOUNARIES



PROJECTED DISTRICT 

BOUNARIES



DISTRICT REQUEST

Approve Third Amendment to Service Plan 

to Approve Increased Debt Limit based upon 

Increased Costs of $44.7 Million



DISTRICT REQUEST

• Approve Finance Plan to authorize the 

issuance of Series 2020 A-1, A-2 and B-2 

Bonds

• Amounts are estimated and may be more or 

less depending upon final pricing terms

• Bonds will be issued in compliance with 

maximum debt authority as set forth in the 

Service Plan, as amended

• Issuance will occur within one year of 

approval, or Districts must return for further 

authorization



QUESTIONS??


