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Background and Summary

o District originally created in 2008
o First debt issuance
o Approval of  $3.38 Million in bond to reimburse 

prior expenditures
o Estimated 5.75% interest
o 30 year term
o Maximum of 50 mills pledged 

o Target of 40 mills
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Funds Allocation

• Repay developers of project for public improvement 
costs for:
– Streets
– Water
– Sewer

• Cost Summaries Attached



Supporting Materials

• Agenda Memo

• City Council Resolution

• District Transmittal Letter

• Term Sheet

• Indenture of Trust

• Development/ Financial Projections

• Cost Certifications

• Draft General Council Opinion



Staff Recommendations
and Next Steps

• Approval as Submitted

• 1 Year to Issue/Close (September 25, 2019)

• Recommend for item to be placed on the agenda 
for September 25, 2018

• At Least Six Affirmative Votes Required

– City Charter 7-100


