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Bonds (PAB)?

What is a bond?
A loan from investors to a government that is paid back with interest.

What are private activity bonds?

A type of municipal bond provided for specific qualified projects, such as low- to moderate-income housing developments. The
investors of these bonds are exempt from federal income tax on the interest earned, making them an attractive investment.

What is a conduit issuer? (The City is a conduit issuer of PAB)
A government entity that issues bonds on behalf of another organization to raise funds for projects or activities that serve a
public purpose, such as affordable housing. Conduit issuers function as pass-through entities and are not responsible for

repaying the bonds. The government entity’s tax-exempt status is transferred to the bond investors, resulting in lower borrowing
costs and reducing the overall development cost for housing.

Who pays back Private Activity Bonds?

The revenue generated by the affordable housing development is used to repay the bonds. If the development defaults, the
investor in the bonds bears the financial liability, not the issuer.
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Carryforward

« By September 15, 2025 the City must elect to carryforward unused 2025
cap for one or more carryforward purposes, or assign, relinquish, or issue
the cap.

« The City was allocated $31.8M

« The City was assigned $7m in PAB from the Colorado Springs Housing
Authority (CHSA) in connection with an affordable housing application.

« Total 2025 Carryforward: $38,865,865

« The PAB working group elected to carryforward 2025 cap until 12/31/2028
for financing of residential facilities for low- and middle-income families or
persons.



2025 PAB

2021 (easH

N

2024 [+5M Statewide

VN

é)LORAD()

SPRINGS

OLYMPIC CITY USA

2025 [+TM Statewide

PARB Allocations 2018 2019 2020| Srarsuids Balancal 2022 2023 Balanct] Balance]
C0Ss Allocations 24 200,033.00 24 866,520.00 25,162 ,725.00| 30,988,131.00| 26,492,032 00 29.163,118.00 35,523,317.00 38,865,865.00
Bonds Issued
Atrium at Austin Bluffs (S8M) 8,000,000.00
Academy Heights ($22M) 16,200,033.00 5,799,957.00
village at Solid Rock ($10.8M) 10,200,000.00
Sumner House ($7.2240 COS + 54 5M State) 4,266,553.00 2,957,965.28 4 500,000.00
Copper Rose ($24M) 22,204,759.72| 1,795,240.28
InterQuest Ridge (S4M) 4,000,000.00
Paloma Gardens (521.25M) 21,250,000.00
Bentley Commons (Transfer to CHFA $16.655M) 3,442 890.72( 13,212,109.28
PAB Balance 0.00 0.00 0.00 0.00| 13,279,922.72 29,163,118.00 35,523,317.00 38,865,865.00
Inducement Resolution Passed
Royal Pine (540M) 13,27992272 26,720,077 .28
Pipeline, PAB Committee Recommended
Bradley Ridge ($76.8M) 2,443 04072 35,523,317.00 38,865,865.00
Remaining Balance 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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