
 
RESOLUTION NO. ___________-20 

 
A RESOLUTION AUTHORIZING THE ABANDONMENT OR 
PARTIAL ABANDONMENT OF SEVERAL 2020 LODGERS 
AND AUTO RENTAL TAX (LART) PROJECTS AND 
CONTRACTS TOTALING $3,488,711 AND THE TRANSFER 
OF LART FUNDS IN THE AMOUNT OF $90,000 TO THREE 
ADDITIONAL PROJECTS AND EVENTS RECOMMENDED 
BY THE LART CITIZEN ADVISORY COMMITTEE, WITH 
THE REMAINING $3,398,711 RESERVED FOR 
EXPENDITURE BUDGET REDUCTIONS NECESSITATED 
BY THE PROJECTED LART REVENUE LOSS DUE TO 
COVID-19 IMPACTS ON THE LODGING AND AUTO 
RENTAL INDUSTRIES 

 
 

WHEREAS, several events in the community have been designated by Council 
resolutions over the years as “City-sponsored events” and are supported by LART funds, while 
remaining funds are allocated to projects and events in the community through an application 
process and extensive review by the LART Citizen Advisory Committee, which results in their 
recommendation to City Council for projects to include in the City’s annual budget; and 

 
WHEREAS, by Ordinance No. 19-87, City Council adopted the 2020 budget and 

appropriated funds for the purposes named in the budget, including the LART fund, for the year 
ending December 31, 2020; and 

 
WHEREAS, in March of 2020, the COVID-19 pandemic and stay at home orders instituted 

in the State of Colorado, and nationally, caused the closure of non-essential businesses and 
severe business disruption in the lodging and auto rental industries; and  

 
WHEREAS, the closure of non-essential businesses caused a sharp decline in forecasted 

LART revenue for 2020 of approximately $4.7 million, resulting in the need to reduce 2020 
expenditures on projects, events and contracts; and 

 
WHEREAS, the LART Citizen Advisory Committee recommends the abandonment and 

partial abandonment of several projects, events, and contracts displayed in Exhibit A, in the 
amount of $3,488,711, of which $90,000 will be transferred to three new projects, and the 
remaining $3,398,711 will be reserved for the necessary expenditure reductions resulting from 
the reduced LART revenue forecast; and 

 
WHEREAS, the projected 2020 LART revenue shortfall of approximately $4.7 million will  

be addressed utilizing the 2019 projected available fund balance for the LART fund of 
approximately $1.3 million, coupled with the abandonment and partial abandonment of 2020 
projects, events and contracts (net of transfer of $90,000 to three new projects) as shown in 
Exhibit A and totaling $3,398,711; and 

 
 
 



 
 
NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF COLORADO 

SPRINGS: 
 
Section 1. City Council authorizes the abandonment or partial abandonment of several 

2020 LART projects, events, and contracts as displayed in Exhibit A, in the amount of 
$3,488,711, as appropriated in the 2020 budget. 

 
Section 2. City Council approves the transfer of $90,000 from the abandoned and 

partially abandoned projects, events, and contracts as displayed in Exhibit A to the following 
three new projects: 

 

 Colorado Springs Sports Authority (C4C Oversight)  $30,000 

 Colorado Springs Fine Arts Center  $30,000 

 Flying W Ranch (Marketing)      $30,000  
 
Section 3. City Council approves the remaining $3,398,711 of abandoned or partially 

abandoned LART 2020 projects, events and contracts to be reserved for the necessary 
expenditure reductions resulting from the reduced LART revenue forecast related to the COVID-
19 pandemic. 
  

 Section 4. This resolution shall be in full and force and effect after its approval by the 
City Council. 

  
 Dated at Colorado Springs, Colorado, this _____ day of _____, 2020. 
 
 
 

              
        Council President 
ATTEST: 
 
      
Sarah B. Johnson, City Clerk 
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