
RESOLUTION NO.3^16 

A RESOLUTION AUTHORING TRE ABANDONMENT OR 
TRE LODGERS ANO AUTO RENTAL TAX (LART) RI^ES 
REA^ OYOLiNG USA RRO OYOLiNG CHALLENGE 
RROJEOT IN TRE AMOUNT OR $225,000 ANO TRE 
TRANSFER OR TRE LART EUNOS IN TRE AMOUNT OR 
$150,000 TO TRE R^ESREA^ SUMMIT ROUSE LART 
RROJEOT ANO $50,000 TO TRE HAUTE ROUTE 
CYCLING EVENT PROJECT, WiTH TRE REMAINING 
$25,000 TO RE RETURNED TO TRE LART EUNO 
BALANCE 

WHEREAS, by Ordinance No. 15-66, City Council adopted the annual budget 
andappropriatedmonies for thepurposes named inthebudget for theyear ending 
Oecember31,2016^2016Rudget^;and 

WHEREAS as part of too 2016 Budget City Council appropriated from the 
Lodgers and Automobile RentalTax (LART) Eund $225,000 to support the RikesReak 
CyclingUSARroCyclingChallengeevent^RroCyclingproject^;and 

WHEREAS,the City was informed after the 2016Budget was approved by City 
Council that the Rro Cycling project will not take place in 2016; and 

WHEREAS, the $225,000 of LARTfunds appropriated fortheRro Cycling project 
will not be required; and 

WHEREAS, in accord with City Code section 2.9.102, the portion of the LART 
funds appropriated fortheRro Cycling project can be utilized to support othertourism-
related events or activities and the remaining balance may be retained in the LART 
fund; and 

WHEREAS,the LART Citizen'sAdvisory Committee has recommended that City 
Council authorize the transfer from theRro Cycling projectof $150,000 totheRikes 
Reak Summit House LART Eund project and $50,000 to the Haute Route cycling event, 
which i sanew project,and the retention of the remaining $25,000 in the LART fund 
balance. 

NOW^ THEREFORE, BE ITRESOLVEOBYTHE CITY COUNCIL OFTHE CITY 

OF COLORADO SPRIGS: 

Sectionl CityCouncil authorizes the abandonment ofthe Rro Cycling project 

(166-1S00-9730013) appropriated in the 2016Budget. 



Section 2. City Council approves the transfer ot $150,000 trom the Pro Cycling 

project to the Pikes Peak Summit Rouse LART Pund project (166-1300-9730012). 

Sections. City Council approves the transfer of $50,000 from the Pro Cycling 

project to the Haute Route cycling event,which isanew project. 

Sections City Council approves the retention of the remaining $25,000 from 

the Pro Cycling project in the LART fund balance. 

Oated at Colorado Springs, Colorado, this 26* day of April, 2016. 
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