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1.Assumptions / necessity behind request  
for increase in Debt Limit

2.Explain Necessity for District Overlap and  
Confirm Compliance with Mill Levy Caps

3.In and Out Property Status
4.Clarify District Operations Responsibilities
5.Net Present Value Savings related to  

Refunding of Current Bonds



 Cost Escalation

 Modified Development Assumptions  

Resulting in Changed Infrastructure Plans

 Added Infrastructure in Field of Dreams  Area

 Financing Costs





Field of  

Dreams Area  

adds $8.3 mil  

infrastructure  

cost.





Goal is to Ensure there will never be the  

possibility of exceeding stated Service  

Plan Mill Levy caps:
• Commercial property mills limited to 50 mills,  

adjusted for Gallagher

• Residential property mills limited to 30 mills,  

adjusted for Gallagher

• Residential mills limited to imposition for 40  

years











Bond Documents Specifically Provide the following:

• In no event may the Required Mill Levy be established at a mill  

levy which would constitute a material departure from the  

requirements of the Service Plan, or cause a district to derivetax  

revenue in any year in excess of the maximum tax increases  

permitted by electoral authorization;and

• In no event may the Required Mill Levy be imposed on any  

taxable property developed for residential use for a period  

beyond the Maximum Debt Mill Levy Imposition Term unless the  

conditions set forth in the Service Plan have been satisfied or  

such Service Plan provision has been eliminated



To incentivize unique opportunity, as a result  

of exclusion from district boundaries, INO is  

only responsible for repayment of 2017  

bonds and refundings thereof

Series 2020A-1 Bonds being issued  

separately to recognize this

Debt Service Mills and PIF from INO will be  

pledged to 2020A-1 Bonds

 INO still responsible for O&M contributions



District No. 1, as ManagementDistrict,  
coordinates operations of District  
infrastructure throughout entire  
development

Maintenance Responsibilities Include:
• Public Parking Structure

• Roadways, sidewalks not accepted by City

• Future Public Park

Commercial properties pay higher mills so  
long as Districts responsible for Parking  
Structure maintenance








